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About Global Index Insurance Facility

The Global Index Insurance Facility (GIIF) is a dedicated World Bank Group’s program that facilitates access to finance for 
smallholder farmers, micro-entrepreneurs, and microfinance institutions through the provisions of catastrophic risk transfer 
solutions and index-based insurance in developing countries. Funded by the European Union, the governments of Germany, 
Japan, and the Netherlands, GIIF has facilitated more than 4.6 million contracts, covering approximately 23 million people, 
primarily in Sub-Saharan Africa, Asia, and Latin America and the Caribbean. The facility is part of the World Bank Group’s 
Finance, Competitiveness & Innovation Global Practice. 

For more information, please visit www.indexinsuranceforum.org. 
Join us on LinkedIn: Global Index Insurance Forum Group.
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PROJECT DESCRIPTION

In 2016, GIIF conducted a feasibility study that sought to improve the 

knowledge and understanding of the market opportunity for index insurance 

and provide a value chain mapping to assess index insurance opportunities 

in specific sectors: cotton, maize, livestock, and sorghum. In 2017, a 

complementary study focused on providing a simulation model to estimate 

the price of potential index products in cotton, maize and sorghum.

In March 2018, GIIF partnered with two insurance companies – ACTIVA 

Assurances and AXA Cameroun – to implement a risk transfer and capacity-

building pilot project which is expected to provide insurance coverage for 

150,000 farmers by 2020. Since the signing of the agreements, the two 

insurers have carried out extensive research, awareness-raising activities and farmer/aggregator training sessions, recruited 

dedicated staff and explored various product design options. The first insurance contracts are expected to be sold during 

the 2019 crop season.

 PROJECT SNAPSHOT

Market Launch 2018

Clients 150,000  
(expected by 2020)

Insurers ACTIVA Assurances  
and 
AXA Cameroun

Insured Crops/
Livestock 

maize and cotton

Products Weather-based  
and yield-based

BACKGROUND

Cameroon’s agricultural sector is increasingly experiencing shocks due to climate change. More than 12 million Cameroonians 

depend on agriculture for their livelihoods. Their primary means for agricultural risk mitigation are limited to risk avoidance and 

other informal approaches such as underinvesting in agricultural inputs.
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